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Variable | Description
X1 0.70
X2 Load? 0.74
X3 Load® 0.77
X4 — oad t-1 0.00
Xs — 0.65
Xe - -0.51
X7 0.42
Xg 0.64
Xg 0.29
X10 0.54
X1 0.56
X12 0.81
X13 0.31
X4 0.50
R2
Linear NN
X1-X14 0.79 0.79
X1 2 12 0.77 0.78
X1 2 0.74 0.78
X1 2 0.68 0.67
X1 2 0.60 0.68
X12 0.65 0.65
Regimes {X1 2 3} {X2 2 3 13}
MSE R’ MSE R?

data 93.9 0.68 66.5 0.77
2 76.8 0.74 59.5 0.79
3 65.2 0.78 55.8 0.81
4 61.6 0.79 53.7 0.81
5 61.5 0.79 - -
@
Regime | Size Load 2

+ Local | Global | Volatility
1 5707 + - & - X2 x2]o079 |o076 a2
2 | 4630 + - % — X2 x| o081 0.75 19
3 [ 1452 + X K2 k3] 072 | -049 10
4 EE| 1191 + - K - K2 x°| o048 |-003 57
(b)
Regime | Size Load function
x Local Global Volatility

1 | 6054 + - k- X2 X2 Pi2a | 075 0.73 35
2 | 4497 + - k- K K2 P24 | 083 | 080 40
3| 2402 + - P X2 i Pi.os | 084 0.69 13
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